
800 Maryland Ave NE, Washington, DC 20002 | www.macrofinancialsolutions.com
WASHINGTON, DC | ARLINGTON, VA 

The 5 Things to Consider Before Jumping In

The Federal Deposit Insurance Corporation 

requiring insured institutions with more than two 
million deposit accounts to configure their 
systems to be capable of calculating the insured 
and uninsured amount in each deposit account 
by ownership right and capacity. The resulting 
reports would be used by the FDIC to make 
insurance determinations in the event of the 

rule is strictly intended to focus on depositor 

years to take the necessary steps to be 
compliant with the rule.

There are five important things to consider when 
embarking on the FDIC Part 370 rule compliance 

be applied is important in getting the data and the 
systems right.

The rule set is tricky

The FDIC differentiates account ownership 

Each depositor is entitled to insurance in each 

recordkeeping and the IT processing logic of 
insurance determination. 

Exemptions and waivers are 
possible, but rare

institution should be able to demonstrate that it has 

any beneficial owner of the funds on deposit. More 
details are described in . 

Tools do exist to address insurance 
determination

Depository institutions do not need to build a 
system from scratch to comply with Part 370. 
Macro Financial has developed an FDIC Part 370 
compliant Depositor Insurance Calculation Engine 
(DICE) that can ingest bank data and provide the 
insurance calculations required by the rule. Using 
this tool will help banks meet their obligations in a 
timely and compliant fashion.

https://www.fdic.gov/news/news/press/2016/pr16101a.pdf
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The Part 370 rule applies to depository 
institutions with more than two million deposit 

The volume and complexity of data to be 

will be required to perform the deposit 
insurance calculation in a matter of hours. 
These systems must be configured to 
accommodate tremendous volumes, quickly 
performing accurate calculations with little 
notice.

About Macro Financial Solutions

Macro Financial Solutions is a leading technology, strategy, and management consulting firm with proven 
expertise in the development, implementation, integration, testing and maintenance of enterprise applications 
and regulatory systems at a number of financial regulatory institutions. The Macro team's current experience with 
financial regulatory institutions puts us in a unique position to support banks in implementing a Part 370 
compliance solution. We currently support mission critical financial software applications for financial regulatory 
agencies and other clients. Based on the requirements of the Part 370 rule, we have developed an IT solution to 
meet the FDIC’s calculation and reporting requirements. We can assist the depository institution in assessing 
Part 370 readiness, assess data quality, and help build the required Part 370 IT system.

There are less than two years left for banking 
institutions to craft plans, design and 
construct systems, manage data, interpret 
results, and produce accurate reporting for 
the FDIC. The longer banks wait, the greater 
the risk of failure and the more costly the 
effort to comply.




